Terms and Conditions

The following are the terms and conditions for the Auction of

University Vehicles:

i)

i)

iii)

iv)

vi)

vii)

viii)

The vehicles will be auctioned in the present conditions, an “As
is where is basis”.

The vehicle will be handed over to the highest bidder only after
transfer of Registration Certificate in the name of bidder from
the Licensing Authority;

Those willing to take part in the bid will have to deposit a sum
of Rs. 10,000/- towards security money before the start of the
auction, which will be adjusted towards the bid money of the
bidder whose bid is accepted;

Security money in respect of others will be returned immediately
after the final bid is accepted.

The highest bidder shall have to deposit the full amount on the
spot failing which amount already deposited shall be forfeited
without any notice or reference.

The Committee however reserves the right to reject the highest
bid or cancel the auction without assigning any reason.

Only those buyers will be allowed to deposit the security that
bring any of the two Identity Proof i.e. Photo Identity Card,
Driving License, Aadhar Card, PAN Card etc. during auction.
Due to Covid-19, only one person from one firm is allowed at
the time of auction and social distancing and wearing of
masks is compulsory at the time of auction.

The Security will be accepted between 9.00 A.M. to 10:00 A.M. in
General Branch Office on the concerned day of auction. No
security will be accepted after 10:00 A.M. under any
circumstances.

GST/VAT/Sales Tax, if payable will be the liability of the
purchasers/highest bidder.

Thé notice of auction will be published in two newspapers and
also will be displayed on the University Website.

The notice of auction will also be distributed to the local car
dealers/Kabbadies.



xii)  The following minimum price for auction of the vehicle is fixed:

S.No. | No. ‘of | Make Model | Reserve | Road |Insurance W
Vehicle Price Tax up to
up to
ik HR65- Tata 2007 40,000/- | 2014 Nil
2546* QT
0 HR65- Maruti | 2007 50,000/- | 2022 25-10-2018
2547 Gypsy
35 HRQ7Z- Maruti | 2007 40,000/- | 2022 Nil
6548 Esteem
4, HR-07Z- | Maruti | 2007 40,000/ | 2022 Nil
7793 Esteem

i Road tax of vehicle HR-65-2546 Tata 207 is pending since
2014. The Tata 207 will be auctioned as scrap.
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