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(vi) What is natural monopoly?
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(vii) What is social capital?
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Note : Attempt five questions in all, selecting one question (viii) What is fiscal federalism?
giéztizzzllagtéqgsei:is'No. 1 is compulsory. All .
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aH TEE B with its properties. 16
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1. Attempt all questions: 8x2=16 e i
[ft gl 1 JAE Fifeg: 3. Critically evaluate Downs model of demand and supply
(i) What is logrolling? of Government policy. 16
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(i) What is vertical equity? A FeTiw FHIT
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(iif) Define median voter. 4.  Explain the issues involved in provision of Global public
miferent HagEr s IR Swifawl goods. 16
(iv) What is social welfare function? I CEIRED el & WEyE W IHA g i
TS el & R 272 AT iU
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5. Discuss the peak load pricing and its applicability. 16
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UNIT-III ( 3ehtE-I11 )

6.  Explain Buchanan thesis on the burden controversy of
public debt. 16
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7. Explain the issues related to redemption and management
of public debt. 16
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UNIT-1V (T&E-1V )

8.  Write a detailed note on the assignment of functions in
multi level Government. 16
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9.  Explain the theory of centre state fiscal relations. 16
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