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Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all, selecting one question

from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.

izR;sd bdkbZ esa ls ,d iz'u dk p;u djrs gq,] dqy
ik¡p iz'uksa ds mÙkj nhft,A iz'u la[;k 1 vfuok;Z gSA
lHkh ç'uksa ij leku vad gSaA

Compulsory Question (vfuok;Z iz'u)

1. Explain the following : 8×2=16

fuEufyf[kr dks Li"V dhft, %

(a) Monopoly power.

,dkf/dkj 'kfÙkQA

(b) Managerial utility.

çca/dh; mi;ksfxrkA

(c) Marginal rate of Technical substitution.

rduhdh çfrLFkkiu dh lhekUr njA

(d) Elasticity of Substitution.

çfrLFkkiu dh ykspA

(e) Rent-seeking behavior.

fdjk;k ekaxus dk O;ogkjA

(f) Surplus value.

vf/'ks"k ewY;A

(g) Social welfare function.

lkekftd dY;k.k lekjksgA

(h) Adverse selection.

çfrdwy p;uA

UNIT–I  (bdkbZ–I)

2. Critically evaluate the Marginal Analysis approach to

pricing and production decisions, and compare it with

the Baumol’s Sales Revenue Maximization model. 16

ewY; fu/kZj.k vkSj mRiknu fu.kZ;ksa ds fy, lhekar fo'ys"k.k
n`f"Vdks.k dk vkykspukRed ewY;kadu dhft, vkSj bldh rqyuk
ckWeksy ds fcØh jktLo vf/dredj.k ekWMy ls dhft,A

3. Using the Bain’s Limit Pricing Theory, analyze the pricing

strategy of an incumbent firm facing the threat of entry

from a potential competitor in the market. 16
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csu dh lhek ewY; fu/kZj.k fl¼kar dk mi;ksx djrs gq,] cktkj
esa laHkkfor çfrLi/hZ ls ços'k ds [krjs dk lkeuk dj jgh ekStwnk
iQeZ dh ewY; fu/kZj.k j.kuhfr dk fo'ys"k.k dhft,A

UNIT–II  (bdkbZ–II)

4. Using the modern approach, analyze the pricing of factors

of production under imperfect competition and explain

the implications for factor income distribution. 16

vk/qfud n`f"Vdks.k dk mi;ksx djrs gq,] viw.kZ çfrLi/kZ ds rgr
mRiknu ds dkjdksa ds ewY; fu/kZj.k dk fo'ys"k.k dhft, vkSj
dkjd vk; forj.k ds fufgrkFkZ dh O;k[;k dhft,A

5. Analyze the impact of technical progress on factor shares

and factor income distribution in a dynamic economy.

16

,d xfr'khy vFkZO;oLFkk esa dkjd fgLlsnkjh vkSj dkjd vk;
forj.k ij rduhdh çxfr ds çHkko dk fo'ys"k.k dhft,A

UNIT–III  (bdkbZ–III)

6. Analyze the concept of Pareto Optimality and explain

how it relates to the efficiency of the market. 16

isjsVks b"Vrerk dh vo/kj.kk dk fo'ys"k.k dhft, vkSj crkb,
fd ;g cktkj dh n{krk ls dSls lacaf/r gSA

7. Analyze the economics of information and explain how

market signaling and search costs affect the efficiency of

the market. 16
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lwpuk ds vFkZ'kkL=k dk fo'ys"k.k dhft, vkSj crkb, fd ck”kkj
ladsru vkSj [kkst ykxr ck”kkj dh n{krk dks dSls çHkkfor djrs
gSaA

UNIT–IV  (bdkbZ–IV)

8. Analyze the concept of Risk aversion and explain how it

affects the Demand for insurance and the price of insurance

products. 16

tksf[ke ls cpus dh vo/kj.kk dk fo'ys"k.k dhft, vkSj
le>kb, fd ;g chek dh ekax vkSj chek mRiknksa dh dher
dks dSls çHkkfor djrk gS

9. Using the theory of games, analyze the strategic interaction

between two competing firms in an oligopoly market,

and explain how the market structure affects their pricing

and output decisions. 16

[ksyksa ds fl¼kar dk mi;ksx djrs gq,] ,d vYikf/dkj cktkj
esa nks çfrLi/hZ iQeksaZ ds chp j.kuhfrd ckrphr dk fo'ys"k.k
dhft,] vkSj crkb, fd cktkj lajpuk muds ewY; fu/kZj.k vkSj
vkmViqV fu.kZ;ksa dks dSls çHkkfor djrh gSA
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