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MACRO ECONOMIC ANALYSIS–II

Paper–M–BECOC–007

Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all, selecting one question

from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.

izR;sd bdkbZ esa ls ,d iz'u dk p;u djrs gq,] dqy
ik¡p iz'uksa ds mÙkj nhft,A iz'u la[;k 1 vfuok;Z gSA
lHkh iz'uksa ds vad leku gSaA

Compulsory Question (vfuok;Z iz'u)

1. Write short answer on the following : 8×2=16

fuEufyf[kr ij laf{kIr mÙkj fyf[k,%

(a) What do you mean by Demand for Money ?

eqæk dh ekax ls vki D;k le>rs gSa\

(b) What is Friedman’s Quantity Theory of Money ?

ÚhMeSu dk èku dk ek=kk fl¼kar D;k gS\

(c) What is Supply of Money ?

èku dh vkiwfrZ D;k gS\

(d) What is Time Value of Money ?

èku dk le; ewY; D;k gS\
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(e) Define Classical Theory of Inflation.

eqækLiQhfr ds 'kkL=kh; fl¼kar dks ifjHkkf"kr dhft,A

(f) Define Natural Rate of Unemployment.

csjkstxkjh dh çkÑfrd nj dks ifjHkkf"kr dhft,A

(g) What do you mean by Adaptive Expectation

Hypothesis ?

vuqdwyh vis{kk ifjdYiuk ls vki D;k le>rs gSa\

(h) Define Lucas Supply Curve.

yqdkl vkiwfrZ oØ dks ifjHkkf"kr dhft,A

UNIT–I  (bdkbZ–I)

2. Explain the Keynesian Theory of Demand for Money in

detail. 16

èku dh ekax ds dhusfl;u fl¼kar dks foLrkj ls le>kb,A

3. Explain the Tobin’s Theory of Demand for Money in

detail. 16

Vksfcu ds èku dh ekax ds fl¼kar dks foLrkj ls le>kb,A

UNIT–II  (bdkbZ–II)

4. Explain the Determinants of Money Supply in detail. 16

eqæk vkiwfrZ ds fuèkkZjdksa dks foLrkj ls le>kb;sA

5. Explain the Measures of Money Supply and Monetary

Aggregates in detail. 16

eqæk vkiwfrZ vkSj ekSfæd leqPp; ds ekiksa dks foLrkj ls
le>kb,A
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UNIT–III  (bdkbZ–III)

6. Explain the Monetarist Approach of Inflation in

detail. 16

eqækLiQhfr ds eqækoknh n`f"Vdks.k dks foLrkj ls le>kb;sA

7. Explain the Samuelson's Theory of Business Cycle in

detail. 16

lSeq,ylu ds O;kikj pØ ds fl¼kar dks foLrkj ls le>kb;sA

UNIT–IV  (bdkbZ–IV)

8. What do you mean by Balance of Payment Equilibrium ?

Explain in detail. 16

Hkqxrku larqyu larqyu ls vki D;k le>rs gSa\ foLrkj ls O;k[;k
dhft,A

9. Explain the Mundell-Fleming Model in detail. 16

eqaMsy&Ýysfeax ekWMy dks foLrkj ls le>kb;sA
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