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MACRO ECONOMIC ANALYSIS-II

Paper – M–ECOC–005

Time : Three Hours] [Maximum Marks : 80

Note : Atempt all parts of Question No. 1, which is compulsory.
Attempt four more questions, selecting one question from
each unit. All questions carry equal marks.

Compulsory Question ( )
1. (a) What do you mean by Demand for Money?

(b) What is Friedman's Quantity Theory of Money?
(c) What is Supply of Money?
(d) What is Time Value of Money?
(e) Define Classical Theory of Inflation.
(f) Define Natural Rate of Unemployment.
(g) What do you mean by Adaptive Expectation Hypothesis?
(h) Define Lucas Supply Curve. (8×2=16)
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UNIT–I ( –I )
2. Explain the Keynesian Theory of Demand for Money in detail.

16

3. Explain the Tobin's Theory of Demand for Money in detail.
16

UNIT–II ( –II)
4. Explain the Determinants of Money Supply in detail. 16

5. Explain the measures of Money Supply and Monetary
Aggregates in detail. 16

UNIT–III ( –III)
6. Explain the Monetarist Approach of Inflation in detail. 16
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7. Explain the Samuelson's Theory of Business Cycles in detail.
16

UNIT–IV ( –IV)
8. What do you mean by Balance of Payment Equilibrium?

Explain in detail. 16

9. Explain the Mundell-Fleming Model in detail. 16




