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WELFARE ECONOMICS-I
Paper—-M—ECOE—-036

Time : Three Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Selectone question each from
the four units. Question No. 1 is compulsory. All questions
carry equal marks.
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Compulsory Question
(3tfFarE ww)
1. (1)) What is positive science?
(i) Define marginal productivity.
(i) Explain the concept of value judgement.
(iv) Describe compensating variation.
(v) Explain contract curve.
(vi) What is Pareto improvement?
(vii) Describe social welfare function.
(viil) What is laissez faire? (8%2=16)
() FHRHR famm @ 22
(i) TG ITARHA Rl RGBS
(i) Hoa i =t sTEumom & =R |
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(v) ST9Y 9 i AR Hifad|

(vi) WS GER F 22

(vii) TR AT H1d 1 FUE HifaUl
(viii) STEEIET F B2

UNIT-1

(FFE-1)

Critically analyse marginal productivity theory of income
distribution.

37 oo & HiHid Scasehar fagid &1 e fageso
Hifa]

What do you understand by Benthamite Approach to Aggregate
Welfare? Discuss.

T A0 % SRS SRCshio ¥ 3T o THed B2 =
HIfSTl

UNIT-1I

(SHTE-11)
How consumer surplus is measured and the difficulties involved

in it? Discuss.

IuLT ey R gy wnfhel wisaEal i FY A S
2?7 fag=m it

Write a detailed note on Consumer's Surplus and Tax-Bounty
Analysis.
JUIRT o AR 3R H-SeRan faverwo W fawqga fewoft

fafem|
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UNIT-I1I

(FRTE-110)

6. Discuss how the consumption optimum is attained? Use Pareto
condition to explain.

IYNNT TEGH HH U foRa S ®, feee sifve? wiE

~

Teafd =1 IYAMT i TR AT Hifd|

7.  Explain First and Second Fundamental Theorems of Welfare
Economics.

FHeA FAUS F Teod AR T Hiferw fagidl w1 =R
HIfQ|

UNIT-1V

(FHE-1V)

8.  Explain Utilitarian Approach (Harsanyi) to economic justice.

e = & fau IwfiaeR 3fesm (=) &
AT hiteIq|

9. Discuss the relevance of Bergson's social welfare function.

T & ISR hedv w1 =Rl i faa=m
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