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INTERNATIONAL TRADE AND FINANCE-I
Paper — M—ECOC-007

Time : Three Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is compulsory.
Select one question from each unit. All questions carry equal

marks (16 marks).
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Compulsory Question
(fard wom)

1.  Write short notes on following :
(a) Labour theory of value.
(b) Comparative cost advantage.
(c) Reciprocal demand.
(d) Double factoral terms of trade.
(e) Factor endowment.
(f) Immiserizing growth.
(g) Intra industry trade.
(h) Tariff barriers.
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UNIT-1

(FHTE-1)

2. Critically explain that H-O theory is an extension of Ricardo's

comparative cost advantage theory.
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3. Explain the various concepts of terms of trade and also outline

their limitations.

SR T 9@l 1 T sTagurons s e | @)
TRt Greti sl o ifehd hifeTd|

10910/100/KD/368 2



UNIT-1I

(3TE-11)
4.  Write short notes on the following :
(a) Posner imitation gap.
(b) Vernon's product life cycle theory.
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5.  Critically discuss the Kravis and Linder theory of international

trade.
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UNIT-11I
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6. Critically examine the debate 'emigration versus capital inflows'.
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7. Discuss the effects of emigration on capital inflow in developed

and developing countries.
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UNIT-1V
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8. Discuss the effects of Quota under partial equilibrium analysis.
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9. What is custom union? Outline the static and dynamic effects

of custom union.
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