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ECONOMICS OF GROWTH AND DEVELOPMENT-I

Paper–M-ECOC-008

Time : Three Hours] [Maximum Marks : 80

Note : There are nine questions in paper. Question number 1 is
compulsory to attempt. Students have to attempt one
question from each unit. All questions carry equal marks

i.e. 16 Marks.
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1. Explain Briefly :

(a) Invisible Hand.

(b) Stationary State.

(c) Laissez faire policy.

(d) Real per capita income.

(e) Vicious circle of poverty.

(f) Surplus value.

(g) Capitalism.

(h) Endogenous Growth. (8×2=16)
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2. Explain the concept of Economic Growth and Economic

Development. Also explain the factors affecting economic

growth.
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3. What do you mean by Poverty? Briefly explain methods to

measure Poverty in India.
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UNIT–II 
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4. Explain the 'Adam Smith' theory of Economic Growth and
Development. Also explain its Weaknesses.
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5. Critically explain 'Rostow theory' of stages of Economic

Growth. State the position of India, Russia and USA
according to this model and why?
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UNIT–III 
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6. Explain in detail the Growth model of Harrod-Domar with
its application to underdeveloped countries.
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7. Critically explain ‘John Robinson's’ theory of capital
accumulation.
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UNIT–IV 
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8. Explain in detail :

(a) Learning by Doing Method.

(b) Total Factor Productivity.
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9. What do you mean by Technical Progress? Explain in detail
‘Hicks and Harrod’ method of Technical Progress.
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