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WELFARE ECONOMICS–I

Paper–M–ECOE–036

Time : Three Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Select one question each from
the four units. Question No. 1 is compulsory. All questions
carry equal marks.

Compulsory Question
( )

1. (i) What is positive science?
(ii) Define marginal productivity.
(iii) Explain the concept of value judgement.
(iv) Describe compensating variation.
(v) Explain contract curve.
(vi) What is Pareto improvement?
(vii) Describe social welfare function.
(viii) What is laissez faire? (8×2=16)
(i)

(ii)

(iii)

(iv)
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(v)

(vi)

(vii)

(viii)

UNIT–I
( –I)

2. Critically analyse marginal productivity theory of income
distribution.

3. What do you understand by Benthamite Approach to Aggregate
Welfare? Discuss.

UNIT–II
( –II)

4. How consumer surplus is measured and the difficulties involved
in it? Discuss.

5. Write a detailed note on Consumer's Surplus and Tax-Bounty
Analysis.
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UNIT–III
( –III)

6. Discuss how the consumption optimum is attained? Use Pareto
condition to explain.

7. Explain First and Second Fundamental Theorems of Welfare
Economics.

UNIT–IV
( –IV)

8. Explain Utilitarian Approach (Harsanyi) to economic justice.

9. Discuss the relevance of Bergson's social welfare function.




